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Melbourne, Wednesday 14'h August 2002

National announces external auditors

In March 2002, the National announced that it had decided to open its external audit
services to a competitive tender. The tendering parties were Emnst & Young,
PricewaterhouseCoopers and the National’s existing auditor, KPMG.

The Board has re-confirmed KPMG as the National’s external auditor. This decision
reflects the Board’s commitment to good corporate governance and ensuring that it has
access to best practice financial services audit expertise.

In announcing KPMG as the successful tenderer, the Board reiterated that its current
policy prohibits non-audit work by its statutory auditor where independence may be
compromised or conflicts arise. KPMG will not perform I.T. design and implementation
services, actuarial valuations and internal audit services.

For further information, contact:

Majeila Allen

Group Corporate Affairs
Tel: 03 8641 3857

Mob: 0410 440 305
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ASX Announcement

Melbourne, Thursday 15" August 2002

Court of Appeal confirms dismissal of $50b AUSMAQ case

The New South Wales Court of Appeal today refused the appeal brought by Idoport Pty
Limited (Idoport) against the decision of Justice Einstein of 29 January 2002 which
dismissed the proceedings brought by Idoport against the National, certain subsidiaries
and eight individual defendants.

Idoport had been claiming damages in excess of $50 billion.
The Court comprising Mason P, Stein JA, and Giles JA, was unanimous in its decision.

This now brings to an end all of the proceedings brought by Mr Maconochie and
companies associated with him against the National, subject to any successful appeal to
the High Court.

Mr Ross Pinney, the National’s Executive General Manager, said today:

“We are pleased the Court of Appeal has upheld Justice Einstein’s decision to dismiss
the proceedings. We have always held the view that the claims were misconceived and
would fail.”

Idoport remains liable to pay the National’s costs of the dismissed proceedings and of
the appeal.

For further information, contact:

Brandon Phillips

Group Corporate Affairs
Tel: 03 8641 3876

Mob: 0419 369 058
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